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4% Developed Market 
Ex-U.S. Equities

2% Developed Market 
Ex-U.S. Equities

3% Cash Alternatives

U.S. Long Term Taxable 5%
Fixed Income 

U.S. Large Cap Equities 6%

Emerging Market 3% 
Fixed Income  

High Yield  Taxable 5% 
Fixed Income 

6% High Yield Taxable Fixed Income

U.S. Mid Cap Equities 4%
U.S. Small Cap Equities 4%

3% Cash Alternatives

19%
U.S. Short Term
Taxable Fixed

Income

35%
U.S. Intermediate 

Term Taxable 
Fixed Income

U.S. Large Cap Equities 12%

Emerging Market 5%
Fixed Income 
High Yield Taxable 6%
Fixed Income

U.S. Mid Cap Equities 5%

U.S. Long Term   7%
Taxable Fixed Income

5% Developed Market Ex-U.S. Equities
3% Cash Alternatives

2% Cash Alternatives

10% U.S. Long Term Taxable
 Fixed Income

8% U.S. Short Term Taxable
 Fixed Income

30% U.S. 
Intermediate 
Term Taxable 
Fixed Income

U.S. Large Cap Equities 15%

Emerging Market 8% 
Fixed Income 

High Yield Taxable 8%
Fixed Income

U.S. Small Cap Equities 6%

U.S. Mid Cap Equities 7%

3% Cash Alternatives

10% U.S. Long Term Taxable
 Fixed Income

2% Cash Alternatives

7% U.S. Short Term Taxable
 Fixed Income

25% 
U.S.Intermediate 
Term Taxable 
Fixed Income

U.S. Large Cap Equities 17%

Emerging Market Fixed Income 5%

U.S. Small Cap Equities 8%

U.S. Mid Cap Equities 10%

Developed Market  5%
Ex-U.S. Equities

Emerging Market Equities 4%

6% High Yield Taxable Fixed Income

3% Cash Alternatives

7% U.S. Long Term Taxable
 Fixed Income

4% U.S. Short Term Taxable
 Fixed Income

21% U.S. Intermediate Term 
 Taxable Fixed Income

5% Emerging Market Fixed Income

U.S. Small Cap Equities 8%

U.S. Mid Cap Equities 12%

Developed Market 6% 
Ex-U.S. Equities 

Emerging Market Equities 7%

21%
U.S. Large Cap

Equities

7% High Yield Taxable 
Fixed Income

4% U.S. Long Term Taxable
 Fixed Income

16% U.S. Intermediate Term 
 Taxable Fixed Income

6% Emerging Market 
Fixed Income

U.S. Small Cap Equities 8%

U.S. Mid Cap Equities 14%

Developed Market 7% 
Ex-U.S. Equities 

Cash Alternatives 3%

Emerging Market Equities 8%

4% High Yield Taxable 
Fixed Income

4% U.S. Long Term Taxable
 Fixed Income

4% U.S. Short Term Taxable
 Fixed Income
10% U.S. Intermediate Term 
 Taxable Fixed Income

U.S. Small Cap Equities 10%

18% U.S. Mid Cap Equities 

Developed Market 9%
Ex-U.S. Equities 

Emerging Market Equities 10%

2% U.S. Short Term Taxable
 Fixed Income

3% High Yield Taxable 
Fixed Income

6% U.S. Intermediate Term 
 Taxable Fixed Income

U.S. Small Cap Equities 13%

U.S. Small Cap Equities 16%U.S. Mid Cap Equities 16%

Developed Market  10%
Ex-U.S. Equities 

Emerging Market Equities 13%

Cash Alternatives 2%

Emerging Market Equities 16%

Developed Market 14% 
Ex-U.S. Equities 

27%
U.S. Large Cap

Equities

U.S. Mid Cap Equities 15% 

2% U.S. Short Term Taxable
 Fixed Income

3% Emerging Market 
Fixed Income 

3% U.S. Long Term Taxable
 Fixed Income

3% Emerging Market 
Fixed Income 

2% Emerging Market 
Fixed Income

2% High Yield Taxable Fixed Income

3% U.S. Long Term Taxable
 Fixed Income

28%
U.S. Short Term
Taxable Fixed

Income

44%
U.S. Intermediate

Term Taxable Fixed
Income

U.S. Large Cap Equities 21%

29%
U.S. Large Cap

Equities

29%
U.S. Large Cap

Equities

25%
U.S. Large Cap

Equities

Source: Wells Fargo Investment Institute, July 2020. Note: Current strategic allocations to real assets are 0%, but these asset classes may be included as part of a tactical allocation.

GLOBAL INVESTMENT STRATEGY

Strategic Allocation Models

Investment and Insurance Products:  u  NOT FDIC Insured  u  NO Bank Guarantee  u  MAY Lose Value

Three Asset Groups: Fixed Income, Equities, Real Assets



Global Investment Strategy (GIS) is a division of Wells Fargo Investment Institute, Inc. (WFII). WFII is a registered investment adviser and wholly owned subsidiary of Wells Fargo Bank, N.A., a bank affiliate of Wells Fargo & Company. 

The information in this report was prepared by the Global Investment Strategy division of WFII. Opinions represent GIS’s opinion as of the date of this report, are for general informational purposes only, 
and are not intended to predict or guarantee the future performance of any individual security, market sector, or the markets generally. GIS does not undertake to advise you of any change in its opinions 
or the information contained in this report. Wells Fargo & Company affiliates may issue reports or have opinions that are inconsistent with, and reach different conclusions from, this report.

The information contained herein constitutes general information and is not directed to, designed for, or individually tailored to, any particular investor or potential investor. This report is not intended to be a client-specific suitability analysis or 
recommendation, an offer to participate in any investment, or a recommendation to buy, hold, or sell securities. Do not use this report as the sole basis for investment decisions. Do not select an asset class or investment product based on performance 
alone. Consider all relevant information, including your existing portfolio, investment objectives, risk tolerance, liquidity needs, and investment time horizon.

These allocation models are provided for informational purposes only. They are not intended to represent an actual investment recommendation, nor a projection of future results. We need to review each investor’s individual situation before introducing 
any specific allocation to them. These allocations may vary depending on the investors, risk tolerance, liquidity needs and objectives.

Wells Fargo Advisors is registered with the U.S. Securities and Exchange Commission and the Financial Industry Regulatory Authority, but is not licensed or registered with any financial services regulatory authority outside of the U.S.  Non-U.S. residents 
who maintain U.S.-based financial services account(s) with Wells Fargo Advisors may not be afforded certain protections conferred by legislation and regulations in their country of residence in respect of any investments, investment transactions or 
communications made with Wells Fargo Advisors.

Wells Fargo Advisors is a trade name used by Wells Fargo Clearing Services, LLC and Wells Fargo Advisors Financial Network, LLC, Members SIPC, separate registered broker-dealers and non-bank affiliates of Wells Fargo & Company. 

©2020 Wells Fargo Investment Institute Inc. All rights reserved. 0620-02244

E6520 2 of 2

Risk Factors

Disclosures

Stock markets, especially foreign markets, are volatile.  Stock values may fluctuate in response to general economic and market conditions, the prospects of individual companies, and industry sectors.  Foreign investing has additional risks including those 
associated with currency fluctuation, political and economic instability, and different accounting standards. These risks are heightened in emerging markets. Mid- and small-cap stocks are generally more volatile, subject to greater risks and are less liquid 
than large company stocks. Bonds are subject to market, interest rate, price, credit/default, call, liquidity, inflation and other risks. Prices tend to be inversely affected by changes in interest rates. High yield (junk) bonds have lower credit ratings and are 
subject to greater risk of default and greater principal risk. 


